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Economic Development Department Overview 





Economic Development Department COVID-19 Response 

8 Support Programs totaling more 
than $19 million since 2020:

• Austin Civilian Conservation Corps for Creative 
Workers

• Austin Community-Owned Food Retail Initiative
• Austin Mental Wellness Support Line with Alliance 

Work Partners
• Colony Park Sustainable Community Wellness 

Center
• Community Champions for outreach and technical 

assistance
• Community Navigator Program
• Healthcare Access Program with HAAM
• Workforce Development Programs with Capital IDEA

Visit ATXRecovers.com



Austin’s Economic Development Insights



Austin is one of America’s 

fastest growing cities, 

attracting 50,000 new 

residents per year (1,000 

per week)

Region population: 2.3 million

Labor force 1.2 million

 52% post-secondary degree

 Median age 35

20% foreign born
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Austin Area Total Employment
Austin added 450,000 jobs since 2001

(a 40% increase in 20 years).
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Austin Major Employers

Fortune 500 HQ Fortune 500 HQ



Key Drivers of Austin’s Economic Success



Center of 
Innovation
Top 10 cities in the US for VC funding

3,380 + fast growing companies

90+ incubators, accelerators,  maker and 
co-working spaces

World-Class Universities and Colleges! 
The University of Texas at Austin
Huston-Tillotson University
St. Edwards University
Concordia University Texas
Austin Community College



Digital Economy & ICT
Over 8,300 employers in Austin are in high-tech 
industries. Over 17% of all jobs in Austin are tech jobs, 
compared with 9%, nationally.

 Top 20 Global Tech Talent Hotspots (JLL)

 No. 1 City where Tech Professionals Want to Put Down 
Roots (CompTIA)

 Best Tech Startup City in the U.S. (Yardi)

“When Oracle made the decision to come to Austin, we 
sought a central, vibrant community that offered 
access to a strong talent pipeline and a supportive 
business community, and the region has certainly 
delivered.” 

- Randy Smith, Vice President of Global Real Estate & 
Facilities, Oracle



Advanced 
Manufacturing

Over 60,000 manufacturing jobs in Austin. Electronics, 
Life Sciences, and Automotive manufacturing sectors 
growing rapidly.

 Centrally located and proximate to major highway, 
rail, and air systems

 Foreign Trade Zone program and Manufacturing 
Sales Tax exemptions

 Major manufacturing presences from Samsung, 
NXP, Tesla, Infineon, Siemens, and more 

 174,000 college students and 27 higher education 
institutions nearby



Creative Sector 
Live Music Capital of the World 

Creative industries grew 22% 2015-2020 

Over 50,000 jobs 

 Music over 250 live music venues 

 Film citizen funded $3m bond for Austin Film 
Studios 

 Fashion #3 Fashion Week in USA 

 Food 5 James Beard Foundation Awards 

 Digital media / gaming 83+ gaming companies

Austin is the first (and only) city in the 
United States to receive a Creative City
of Media Arts designation from UNESCO.



www.austintexas.gov/edd
QUESTIONS?



Bee Cave Outlook



SALES TAX
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$950,000
MEDIAN HOME PRICE

4,225
HOUSING UNITS

City

1,846
MULTIFAMILY UNITS

City

MEDIAN RENT

$2,750

$1,945

$1,640

HOUSING PROFILE

2,127
SINGLE FAMILY UNITS

City

Average HH Size

3.01
Owner Occupied Units

1.71
Renter Occupied Units



12.0%
Accommodation & 

Food Services 

Sector

7455
Jobs in Bee Cave

$2,312

$1,880

EMPLOYMENT IN BEE CAVE

22.5%
Retail Trade Sector

2019 - U.S. Census LEHD Origin-Destination Employment Statistics 

23.6%
Educational 

Services Sector



SPATIAL MISMATCH

7,455 Jobs in Bee Cave
2,371 Employed Persons Living in Bee Cave

2,187 of them commute out for work
184 Living & Employed in Bee Cave 

Only 2.4% of Jobs in Bee Cave are held by those Living in Bee Cave

When jobs are far from employees

Outflow Jobs: 67% earn more than $3,333/mo.

Inflow Jobs: 57% earn less than $3,333/mo. 

Workers Commuting to Bee Cave Overcoming Spatial Mismatch
• Strengthen Career Pathways
• Create Housing near Jobs
• Reduce Commute Times



$28,930
Retail - Salesperson

$25,880
Childcare Workers

$45,860
Retail - Supervisor

$2,312

$1,880

INDUSTRY INCOME PROFILE

$59,390
Elementary School 

Teacher

Austin MSA Mean Annual Wages – May 2020

$26,270
Teaching Assistant

$23,740
Waitstaff



Helping our Businesses

Business Roundtables

Workforce Housing

78738 Worker Appreciation Card

Rebranding Bee Cave Initiative



Building out Bee 
Cave









VILLAGE AT SPANISH OAKS

125
UNITS OF SENIOR 

HOUSING

250
UNITS OF MULTI-FAMILY

4
INTERSECTIONS WITH 

HIGHWAY 71

700K

+SQUARE FEET OF 

OFFICE AND RETAIL

150
HOTEL KEYS

2.5+
MILES OF TRAIL & 

PATHS





THE BACKYARD AT BEE CAVE





THE BROWN PROPERTY

BROWN

SKAGGS





Communications





Events







Thank you! 

More Questions? 
kking@beecavetexas.gov



TAYLOR
TEXAS 

COMMUNITY OVERVIEW





Williamson County Location 



Taylor, Texas

- A Texas community located in the Northeast Quadrant of  the rapidly growing Austin MSA

- Located in Williamson county, one of  the fastest growing counties in the United States

- Taylor has a population of  approximately 20,000 but growth is expected to accelerate moving forward

- Taylor has excellent health care with a Scott and White hospital located here with additional nationally recognized 
healthcare providers within a 20 minute drive from Taylor. 

- The Austin Bergstrom International airport is an easy thirty minute drive from Taylor

- Taylor ISD provides excellent k through 12 education with Temple College providing secondary opportunities in 
Taylor. Texas State University has a campus within 20 minutes of  Taylor and the University of  Texas is located 
within commuting distance 

- Housing starts are up in the community with accelerating interest from housing developers as well as very high 
interest from commercial, industrial and retail developers 

- All of  the amenities of  Austin are a short drive away







Ercot is Located in 

Taylor Texas





Samsung, Taylor

◦ 17 Billion Dollar Semi-Conductor Manufacturing Facility

◦ Under construction now

◦ Said to be the largest foreign direct investment project in Texas history

◦ 7,000,000 sq. ft. in the initial facility

◦ 2,000 high wage jobs

◦ Samsung Suppliers are looking at Taylor now

◦ Retail, commercial, housing, and public projects are considering Taylor now



Samsung, Taylor



Samsung, Taylor


